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M, A, CHAUDHRI & CO,

2= Chartered Accountants

£) to arrange loans for tiie members for the construction

of houses ag.inst rexsonable eccurlty.
g) to encourage in the member spirit and practice of

thrift, self-help and mutual-help.
In order to achleve the wbove obJects, tne sociabty has
purcnased residential land measuring 0640 kunals and 16 murlas
1t Deo-khurd-o~-Kalan Ferogepur Roud Lahore, Sizeable meabers of
Pakistan itomic Energy Commission has reposed major confidence
in the Management Committee of the soclety and has deposited
rillions of rupec to date of report for achieving the self-set
targets.,

2~ ACCOUNTING SYSTEM AND INTERNAL CORTROLS

2,1

2.2

2.3

The socisty is maintaining folowing account books und other
related records.
1) Register of mesbers showing mume, address, occupation,
date of admission, name of monines aond amount deposited.
2& Cash book showing receipts, p:.yments and balance on each day.
30 Genaral ledger containing control accounts of depositors,
creditors, income and expendliture etc.
4) Minute Books Comprising of s mnugement Committee and ganeral
body. '
5) utock register.
Expenses and puynents Vouchers are prop ared by Accountant,
¢necked by Lecretary and epproved by the president..neques are
signed by treasurer and counter-signed by the president of
Vice Presidens,
The .ccounting systiem, Procedure and routines followed during
the period under audit were found to be inadequate, There were
no record or metaod by which balances of member's deposits as a
app 4ring in the general ledger could be raeconciled with the
sumpation of individual bzlances :8 extracted from the respective

registors, s 2 result we could not verify the arithmatical accura-

cy of tane sub-accounts, Balunce sheet and income and .xpendlture
~ccounts had not been codified properly. “ccounting sta.f l.ucked

knowledge of commercial accounting. All these suggest for the remedi

~a) actions to be tuken by the M.magement Committee, We strongly
suggest tuat adequate staff should be uired immedi.utely so that
prevuiling state of affairs m y be rectified .nd future course
of action encuring sound accouncing system #.y be c.a .rtered,

ol RE C 2IPaL f5.240,900,00

Pnis repr sents the smount receivad by the socliety towards
482 saares of 5.500 cuc. subscribed by members up till
30 Junea 19‘.»90 :
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